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SECURITIES AND EXCHANGE COMMISSION 

 SEC FORM 17-C  

CURRENT REPORT UNDER SECTION 17  

OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 

 

1.   September 25, 2025 

 Date of Report (Date of earliest event reported)  

 

2. SEC Identification Number: ASO94-03992     3.  BIR Tax Identification No. 003-871-592 

 

4.   Global Ferronickel Holdings Inc. 

 Exact name of issuer as specified in its charter 

 

5.  Philippines                                      6.     (SEC Use Only)   

Province, country or other jurisdiction of 

incorporation 

 

                Industry Classification Code: 

7.   Penthouse Platinum Tower, Asean Avenue corner Fuentes St., Aseana, Parañaque City, 

Metro Manila, Philippines          Address of principal office 

 

8.   (02) 85197888 

Issuer's telephone number, including area code  

 

9.   not applicable 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 

Title of Each Class 

Number of Shares of Common Stock Outstanding 

  Common Shares    5,125,175,687 

 
11.  Indicate the item numbers reported herein:  
    Item 9. Other Events 

 
We advise the Commission that on September 25, 2025, the Company made a news clarification with the 

Philippine Stock Exchange: 

The Exchange requested the Company to make a clarification to various news articles relating to 

Global Ferronickel Holdings, Inc. (“FNI” or the “Company”). In the attached news article entitled “Joseph Sy 

standoff continues: Court says release, BI says no as case heads to SC” posted in Bilyonaryo.com on September 

24, 2025, it was reported in part that: 

 

“The Bureau of Immigration will not release mining magnate Joseph Sy despite an order by the Court 

of Appeals directing it to do so, as it elevates the case to the Supreme Court. 

 

The Court of Appeals has junked the BI’s appeal for lack of merit and ordered BI Commissioner Joel 

Anthony Viado, NAIA-Bureau of Immigration Intelligence Department Ant-Tourism Group member Gene 

Bermudo, and anyone currently in custody of Sy to immediately release him from detention under pain of 

contempt, and to notify the court of their actions within five days of receiving the order. 

 

“We will be coordinating with the DOJ and the OSG [Office of the Solicitor General] to avail of the 

available legal remedies for this case,” the BI said, insisting that it has strong evidence supporting Sy’s 

deportation case, backed by biometric records. 

 

Sy, owner of Global Ferronickel, has been detained at Camp Bagong Diwa after his arrest at Ninoy 

Aquino International Airport on August 21 for allegedly falsifying his Filipino citizenship. 

 

. . . .” 

 

 

 

 

 

 



 

 

 

 

 

In response to the request of the Exchange and with reference to a recent news article regarding Mr. 

Joseph C. Sy, the Company clarifies that it has not received any official notification that the Bureau of 

Immigration (BI) has elevated the case to the Supreme Court of the Philippines. The Company will disclose any 

official developments as they arise. 

 

As previously disclosed, the Court of Appeals (CA), in its Resolution, ordered the BI and/or any 

custodian of Mr. Sy “TO IMMEDIATELY RELEASE Joseph Cue Sy from detention, under pain of contempt, 

and TO NOTIFY the Court of their action within five (5) days from receipt of the Resolution.” While, the BI 

has yet to comply with this directive, the Company views this development as a strong affirmation of the rule of 

law and the constitutional protection guaranteed by the writ of habeas corpus. It underscores that the rights of 

citizens are safeguarded against overreach and that judicial institutions remain firm in upholding established 

legal principles. 

 

This Resolution also brings clarity and stability by confirming the consistency of judicial rulings on 

Mr. Sy’s citizenship and release. The Company’s operations remain stable and unaffected, with management 

focused on delivering value to shareholders and stakeholders. 

 
SIGNATURES 

 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
GLOBAL FERRONICKEL HOLDINGS INC              September 25, 2025 
                        Issuer                 Date 
  
 
         EVEART GRACE P. CLARO 
            Corporate Secretary 
 


